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Dating the Portrait Coinage of Ptolemy I

Plates 5–7                                                                                Catharine C. Lorber*

Ptolemy I’s introduction of his portrait/eagle tetradrachms is dated shortly 
after his reconquest of Cyprus in 294 bce, and control links indicate that the 
reform was effected contemporaneously in Egypt, on Cyprus, and at Sidon 
and Tyre. After an initial phase of intense minting associated with this reform, 
other episodes of heightened production are identified and associated with 
military actions of Ptolemy I and II.

The final currency reform of Ptolemy I followed after a series of piecemeal re-
forms that first altered the types of the tetradrachm, later reduced its weight, and 
subsequently introduced a gold stater on a yet lower weight standard, depicting 
Ptolemy on the obverse and the deified Alexander on the reverse.1 At some point 
a ban was instituted on the import of foreign Attic-weight currency into Egypt. 
The final reform of the reign provided an integrated coinage with types personal 
to Ptolemy. The gold and silver denominations featured his portrait on the obverse 
and his signet, an eagle on a thunderbolt, on the reverse. These were accompanied 
by an array of bronze denominations, also with the eagle on thunderbolt reverse,  

*catharinelorber@hotmail.com
1 Brief surveys of the development of early Ptolemaic coinage have been offered by Newell 

1937: 24–25; Robinson 1941: 1635–1639; Jenkins 1967: 60–62; Mørkholm 1991: 63–67; 
Hazzard 1995: 71–76; Le Rider 1997–1998: 784–787; Noeske 2000: 20–23; Le Rider and 
Callataÿ 2006: 131–140; von Reden 2007: 33–43; Cavagna 2010: 83–89. All of these ac-
counts share a similar high chronology that was corrected by Lorber 2005.
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of which the most common depicted Zeus on the obverse and the second most 
common the deified Alexander. 

E. S. G. Robinson provided a chronological framework for these developments 
that placed the introduction of Ptolemy’s personal coinage after 300 bce.2 This 
date, or something very close to it, has been accepted by most other numismatists, 
including G. K. Jenkins (c. 300), O. H. Zervos (after 303), O. Mørkholm (shortly 
after 300), G. Le Rider (c. 300), R. A. Hazzard (shortly after 300), F. de Callataÿ (c. 
300), S. von Reden (c. 300), and A. Cavagna (c. 300).3 Two notable exceptions are 
B. Emmons, who suggested a date late in the reign of Ptolemy I or perhaps even 
an initiative of Ptolemy II, and H.-C. Noeske, who dated the introduction of Ptol-
emy’s personal types c. 305.4 

Again following Robinson, many scholars have also assumed that the intro-
duction of Ptolemy’s personal coinage occurred in two stages, the first—usually 
dated c. 300—involving tetradrachms of 14.90 g (pl. 5, 1–3), the second—usually 
dated c. 295—involving tetradrachms of the final standard weight of 14.25 g.5 This 
assumption remains subject to confirmation. A. Davesne pointed out that most 
tetradrachms of 14.90 g share the controls of the lighter tetradrachms and he in-
ferred that the control-linked issues were contemporary, but probably products of 
different mints.6 Coins of the two weight classes sometimes differ subtly in style. 
We await a die study that will evaluate the stylistic evidence and enable us to com-
pare production patterns for the two categories of tetradrachms.7 The hoard re-
cord shows clearly that savers did not distinguish between tetradrachms of 14.90 g 
and 14.25 g. Coins of both weights occur in the same hoards, and these hoards re-
veal that the heavy tetradrachms circulated mainly, but not exclusively, in Egypt.8  

2 Robinson 1941: 1636.
3 Jenkins 1960: 35; id. 1967: 62; Zervos 1974: 336–339; Mørkholm 1991: 66; Le Rider 

1986: 40–41; id. 1997–1998: 787; Hazzard 1995: 75; Callataÿ 2005a: 118; Le Rider and 
Callataÿ 2006:  135; von Reden 2007: 40; Cavagna 2010: 86–87.

4 Emmons 1954: 73; Noeske 2000: 21.
5 Robinson 1941: 1636; Emmons 1954: 73; Mørkholm 1991: 66; Hazzard 1995: 75; Le 

Rider 1997–1998: 787; Callataÿ 2005a: 118; von Reden 2007: 40; Cavagna 2010: 86.
6 Davesne 1989: 271–272, 217.
7 A die study is in preparation by Stephanie Craven.
8 In Phacous (IGCH 1678), 90 examples; Egypt, before 1908 (cited as “Egyptian find” in 

Svoronos 1908: 404–409, nos. 183–363 passim.), 61 examples; Mit Rahineh (CH X, 447), 1 
example; Rüppell (Noeske 2006: 41), 2 examples; Hebron area, 1977 (CH IV, 40), 1 example; 
Balatah, Samaria, 1960 (IGCH 1588), 1 example; Madaba, c. 1919 (IGCH 1592), 1 example; 
Sunium (CH IV, 32), 1 example; Meydancıkkale, 1980 (CH VII, 80 = CH VIII, 308 = CH 
X, 269), 7 examples. In the last of these hoards the heavy tetradrachms are so worn as to be 
metrologically equivalent to the light tetradrachms, see Davesne in Davesne and Le Rider 
1989: 272 n. 56. The only recorded hoard to contain a tetradrachm of 14.90 g not associ-
ated with tetradrachms of 14.25 g is the Hebron area hoard of 1999 (CH IX, 484), whose 
contents otherwise belonged to the Yehud series.
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Hoard evidence is not helpful in establishing the inaugural date of Ptolemy’s 
personal coinage, because we are unable to date the relevant hoards with preci-
sion.9 The aim of this paper is to examine other kinds of evidence that may estab-
lish a reliable chronology for the introduction of the tetradrachm of 14.25 g. 

Evidence from Israel
Zervos cited the absence of Alexander/Athena tetradrachms from Coele Syria 
as evidence that they had been withdrawn from circulation by 301.10 Mørkholm 
countered with reports from Israeli correspondents—a letter of 28 June 1979 from 
Y. Meshorer and a letter of 19 July 1979 from A. Spaer—who had seen or acquired 
such coins in Israel.11 These reports support the view that the Alexander/Athena 
tetradrachms remained the official currency of the Ptolemaic kingdom after 301.

Evidence of Overstrikes
Ptolemy lost Cyprus to the Antigonids in 306 and did not recover it until 294.12 
During the Antigonid occupation of the island, Demetrius struck bronze coins 
with a helmeted head on the obverse and a prow facing right on the reverse.13 
After Cyprus was restored to Ptolemaic control, these Demetrian coins were con-
verted into Lagid currency by means of overstriking. One specimen in the collec-
tion of the Bank of Cyprus and another in the collection of Giorgios Shiatis show 
traces of the Demetrian types below the types of an identifiable Ptolemaic issue; 
the overtypes are a long-haired Alexander and an eagle with spread wings, accom-
panied by the controls KΛ above a helmet and a legend naming Ptolemy the King 
as issuing authority (pl. 5, 4).14 This is apparently the latest emission of the Helmet 
Series bronzes, some varieties of which share the controls of Alexander/Athena 
tetradrachms of reduced weight.15 The control links establish beyond doubt that 
the Helmet Series bronzes belonged to the currency system that preceded the  
introduction of Ptolemy’s portrait tetradrachms. The overstrikes thus provide a 
terminus post quem for this final reform, which must be dated after the Ptolemaic 
recovery of Cyprus in 294.

9 Zervos 1974: 336. Hoards spanning the transition from earlier coin types to Ptolemy’s 
personal coinage include Delta, 1856 (IGCH 1684), Toukh el-Garmous, 1905 (IGCH 1679), 
and Phacous, 1956 (IGCH 1678).

10 Zervos 1978: 56–57.
11 Mørkholm 1980: 157 n. 54.
12 Plut. Dem. 35.5; Hölbl 2001: 23; Huß 2001: 204.
13 Newell 1927: pl. 11, 9–10.
14 Svoronos 1904: II, no. 171.
15 Svoronos 1904: II, nos. 162 (tetradrachm) and 163 (bronze) with C and helmet, nos. 

170 (tetradrachm) and 170A (bronze) with  and helmet; see Lorber 2005: 49–50.
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Evidence of the Coinage of Tyre
Another clue to the date of Ptolemy’s final currency reform lies in the coinage of 
Tyre. Its mint, inactive after the city’s destruction by Alexander, in 332, reopened 
in the late fourth century when Tyre was under Antigonid rule. It proceeded to 
strike coins of Alexandrine type, first in the name of Alexander, then in the name 
of Demetrius, before finally marking its surrender to Ptolemy with a tetradrachm 
on the Ptolemaic weight standard of 14.25 g, bearing Ptolemy’s portrait and eagle 
reverse type (pl. 5, 5), but linked by its dolphin control to the preceding issue in 
the name of Demetrius.16 This uniquely important coin establishes that the intro-
duction of Ptolemy’s royal currency at Alexandria, and, in particular, his portrait 
tetradrachms of 14.25 g, preceded the final incorporation of Tyre into the Lagid 
kingdom.

Unfortunately, the date of Tyre’s surrender to Ptolemy is uncertain and dis-
puted. German scholars of the nineteenth century put it in the aftermath of Ptol-
emy’s recovery of Cyprus from Demetrius, thus in 294 or shortly afterward.17 This 
chronology is maintained in the influential Ptolemaic histories of G. Hölbl and 
W. Huß.18 A rival school of thought follows W. W. Tarn in dating the surrender 
of Tyre in the early to middle 280s and this chronology is reflected in the numis-
matic literature19 P. W. Wheatley undertook a thorough review of the question, 
approaching it through numismatic evidence.20 Following a suggestion of C. A. 
Hersh, and citing historical probability, Wheatley placed the reopening of the Tyre 
mint after the battle of Ipsus in 301.21 Although a review of the hoard evidence 
proved inconclusive, Wheatley reasoned that the 44 catalogue numbers of Hersh’s 
die study for Antigonid Tyre could hardly be accommodated by the mid-290s and 
probably represented an output covering some ten to twelve years.22 He cautiously 
favored 289 or early 288 as the date for Tyre’s surrender, setting this event in the 
context of the coalition of Ptolemy, Seleucus, Lysimachus, and Pyrrhus, which 
drove Demetrius from the throne of Macedonia.23 

By using Hersh’s catalogue numbers, which pertain to an output of gold staters, 
silver tetradrachms, and silver drachms, Wheatley employed a maximum measure 
for the coinage of Antigonid Tyre. It is more realistic to consider the tetradrachms 
only, which comprised some 24 separate issues (when tiny variations in the 

16 On the Antigonid mint at Tyre, see Newell 1923; Hersh 1998. For the Ptolemaic tet-
radrachm, see Newell 1923: pl. iii, 9 (now in A. Philippidis coll., Hicksville, NY). 

17 Wheatley 2003: 184 n. 6 for the bibliography.
18 Hölbl 2001: 23; Huß 2001: 204.
19 Tarn 1913: 105 with n. 33; id. 1933: 67; Wheatley 2003: 183 n. 4 for additional bibliog-

raphy; Newell 1923; id. 1927; Price 1991: 445; Hersh 1998: 42, 58.
20 Wheatley 2003.
21 Hersh 1998: 58; Wheatley 2003: 186–188.
22 Wheatley 2003: 185, 192–215.
23 Wheatley 2003: 215–216.
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controls are taken into account) and were struck from 15 obverse dies.24 Wheat-
ley’s analysis also overlooked a critical aspect of Hersh’s die study. As Hersh noted, 
the pattern of obverse die linkage indicates that two anvils were employed to strike 
tetradrachms in the earlier phase of the coinage, during the production of issues 
that employed the first twelve obverse dies, and accounted for 87 of the 126 tet-
radrachms catalogued in the die study.25 The parallel use of two anvils obviously 
reduces the amount of time we must allow for the production of these issues. It 
also indicates that the mint operated with a certain urgency, excluding the pos-
sibility of leisurely or intermittent production.

In his study of the lifetime of obverse dies in the Hellenistic period, O. Mørk-
holm identified two types of mints, those with continuous activity and those with 
small and episodic production.26 For mints in the former category, to which we 
must assign Antigonid Tyre, the lifetime of an obverse die for tetradrachms was 
measured in months. Based on the example of Athens, which usually dated its re-
verse dies according to the month of their creation, it was an exceptional obverse 
die that achieved a working life of more than seven months; nine months is the 
maximum attested, and Mørkholm estimated an average of three to five months.27 

Considering that the Antigonid mint at Tyre employed two anvils for nearly 
70% of its tetradrachm production, that production was continuous during this 
period, and that the obverse dies probably survived less than six months on aver-
age, it is impossible to accept Wheatley’s estimate of ten to twelve years for the 
duration of the mint’s activity. If we assume the maximum lifetime of nine months 
per die, the first twelve dies, used concurrently on two anvils, would have occupied 
four and a half years. The final phase of production, involving three dies used se-
quentially on a single anvil, would have consumed another 27 months, for a total 
of six years, nine months. If the mint opened in 301/0, its last issue would fall in 
296/5 or 295/4. This calculation is not intended as a precise chronology. The date 
of the mint’s opening is uncertain, the estimated lifetime of the dies is probably too 
high, and the final phase of mint activity could have been intermittent.28 But the 
calculation does show that the numismatic evidence is consistent with a high date 
for the surrender of Tyre to Ptolemy.

24 Hersh 1998: 57. Hersh’s die numbers go up to sixteen, but he assigned a new die num-
ber to a recut die (die X became die XIII).

25 Hersh 1998: 55.
26 Mørkholm 1983.
27 Mørkholm 1983: 11–12, 16. Recent scholarship assumes much shorter die lifetimes, 

e.g., Callataÿ 2005b: 552.
28 Hersh 1998: 51–53, documented three recut dies used in the final phase of the coinage. 

In addition to the recutting of obverse die X at the beginning of the final phase, the reverse 
die of no. 37a–b was recut to add a monogram below the throne for no. 38a, and the reverse 
die of no. 39a–b was recut to change the name of Alexander to that of Demetrius for nos. 
40a–b. In each case, however, it appears that a second die was available for use during the 
recutting.
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Evidence of Control Links
Control links offer another clue for understanding the historical context of the 
introduction of Ptolemy’s personal currency. Callataÿ already demonstrated, 
through the study of obverse die links, that eight controls—B, A, C/D, G/H, 
Φ, J, M/N, and O—were used concurrently in the production of Ptolemy’s ear-
liest tetradrachms of 14.25 g (pl. 5, 6–7 and pl. 6, 8–10), and he estimated that this 
phase of production could have lasted no more than two years.29 Fully half of these 
controls—G, M, C, L—occur on early Ptolemaic issues plausibly attributed to 
Cyprus by Davesne (pl. 6, 11–12).30 What is more, one of these controls, C, occurs 
on the earliest Ptolemaic issue of Sidon and the second of Tyre (pl. 6, 13–14).31 
Davesne dated the production of the three Cypriote mints from the coregency of 
Ptolemy I and II (285–283/2) and credited Ptolemy II for opening the Phoenician 
mints of Sidon and Tyre at the start of the First Syrian War (274–271).32 But the 
control links argue that the Ptolemy/eagle coinage was being minted on Cyprus 
and in Phoenicia contemporaneously with its introduction at Alexandria. As we 
have already seen, the Alexandrian reform must be dated after the Ptolemaic re-
covery of Cyprus in 294, but before the surrender of Tyre, which was apparently 
a consequence of Demetrius’ collapse on Cyprus. The evidence seems to place the 
Alexandrian currency reform in 294, or 293 at the latest.33

A further historical fact can be gained from the control links, that Sidon was 
also a possession of Ptolemy at this time. Some historians have assumed a simul-
taneous surrender of Sidon and Tyre,34 but Wheatley argued against it, citing the 
historic rivalry and antagonism of the two Phoenician cities which inclined them 
to adopt opposing policies with respect to foreign rulers.35 

Rhythms of Production
At Alexandria, the intense recoining effort that marked the introduction of Ptole-
my’s portrait tetradrachm of 14.25 g can be explained by the need to transform the 
older coinage circulating in Egypt into the new legal tender of the realm. The large 
die-linked issues identified by Callataÿ (cf. pl. 5, 6–7 and pl. 6, 8–10) gave way 
to a series of smaller emissions that have yielded no die links and were probably 

29 Callataÿ 2005a: 122–124.
30 Davesne and Le Rider 1989: no. 4744 (P above Q); Svoronos 1904: II, nos. 359 (EΥ 

above V), 362 (EΥ above C), 245 ([ above G), 368 (ΣT above Z), 369 (ΣT above D), 378 
(ΣT above KI above C).

31 Svoronos 1904: II, nos. 715A and 716 (ΣT above C); 631–632 (club above C).
32 Davesne 1989: 266–268 (Tyre and Sidon), 284 (Cypriote mints). Svoronos 1904 also 

attributed the earliest Syro-Phoenician coin issues to Ptolemy II.
33  Cf. Davesne 1989: 273.
34 Hölbl 2001: 23; Huß 2001: 204.
35 Wheatley 2003: 189 n. 25.
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produced intermittently.36 There followed an enormous issue marked with the 
monogram W (pl. 7, 15) which contributed dies to two subsequent emissions, a 
very large one marked X (pl. 7, 16) and a sizable one marked \.37 Further small 
issues probably represent another period of episodic mint activity.38 The next im-
portant emission was marked with the sign Y (pl. 7, 17) and almost certainly 
belongs to the reign of Ptolemy II, since he made further use of this control.39 An 
even larger emission, bearing the mark Y above a Galatian shield (pl. 7, 18), can 
be dated after c. 275 with considerable confidence. The shield alludes to an historic 
event, the suppression of a revolt by Galatian mercenaries in the Ptolemaic army, 
celebrated by the court poet Callimachus through the image of a pile of Galatian 
shields beside the Nile.40 What is more, bronzes marked with Y above a Gala-
tian shield were the closing coins of the Mirgissa hoard (IGCH 1685),41 and they 
were almost certainly introduced to the Sudan by the famous Nubian expedition 
of Ptolemy Philadelphus, dated c. 275 by Hölbl.42 In analyzing the tetradrachms 
marked Y above shield, Davesne identified die linkage among all of the principal 
control letters of the emission, demonstrating that they were used concurrently in 
a short period of intense minting short period of intense minting, probably to be 
associated with the financing of the First Syrian War.43 If we assume that the other 
post-reform episodes of heightened mint activity were also related to military ex-
penditures, the W—X—\ emissions can be associated with the final campaign of 
Ptolemy I against Demetrius (288–287). The smaller Y emission might be associ-
ated with the expansion of the Ptolemaic sea empire, often dated to the War of the 
Syrian Succession (280–279).44 This conflict did not involve full scale warfare be-
cause the Seleucid army had defected to Ptolemy Ceraunus after his assassination 
of Seleucus Nicator, and it is assumed that Ptolemy II was virtually unopposed as 
he annexed new territories and won control of formerly Seleucid cities in western 
Asia Minor. Yet there is little actual evidence for the War of the Syrian Succession, 
and A. Meadows has suggested that the Ptolemaic sea empire, including posses-
sions in western and southern Asia Minor, was instead formed at the very outset 

36 Svoronos 1904: II, nos. 249 (with associated gold no. 191), 250–251.
37 Svoronos 1904: II, nos. 255 (with associated gold no. 210), 254 (with associated gold 

no. 207), 257 (with associated gold no. 204). The obverse die links among the tetradrachms 
were discovered in the Iraq al-Amir hoard (CH IX, 497) by Paul Keen, who will publish the 
hoard.

38 Svoronos 1904: II, nos. 348, 350, 380.
39 Svoronos 1904: II, nos. 547 (gold) and 548 (tetradrachm).
40 Callim. Hymn IV, ll. 171–188.
41 Le Rider 1969: 28–33.
42 Diod. 1.37.5; 3.36; Theoc. Id. 17.86–87; Hölbl 2001: 55. In contrast, Huß 2001: 291, 

dates the Nubian expedition to the first decade of Philadelphus’ rule.
43 Davesne 1989: 275–277. Davesne’s discovery also disproved the theory that the letters 

represented a dating system, as advocated by Svoronos 1904: I, cols. ρμηʹ–ρξβʹ.
44 Memnon, FGrHist 434 F8; Hölbl 2001: 37–38.
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of the sole reign of Ptolemy II, shortly before the battle of Corupedium (282).45 
Lysimachus was distracted first by strife within his family and then by Seleucus’ 
invasion of his kingdom. In these circumstances, the appearance of the Lagid fleet 
was enough to persuade cities to transfer their loyalty to Ptolemy II.

The Tyre mint was rather less active in this period. Its first Ptolemaic tet-
radrachm, the one marked with a dolphin (pl. 5, 5), remains very rare. The second 
issue, marked with a club above C (fig. 14) and also datable c. 294–293, was prob-
ably important symbolically inasmuch as it involved gold, but Svoronos recorded 
only three tetradrachms, the Meydancıkkale hoard (CH VIII, 308) yielded only 
three more, and there was only one in Iraq al-Amir (CH IX, 497). This issue re-
portedly shares an obverse die with an emission marked with a club, which is in 
turn further die linked to varieties with a letter above a club.46 This club/letter 
above club group (cf. pl. 7, 19) is almost certainly attributable to the second Ptol-
emy because the use of individual control letters, as opposed to monograms, is 
utterly characteristic of his coinage. Die linkage among tetradrachms bearing dif-
ferent control letters and a die erasure in the associated gold suggest the contem-
poraneity of the entire club/letter above club group.47 This coinage is substantial 
and its structure is similar to that of the Alexandrian Y above shield emission. 
Each was the first coinage of its respective mint to employ control letters instead 
of monograms. All of these observations allow us to suggest that the two coinages 
were contemporary and that the club/letter above club emission represents the 
Tyrian contribution toward financing the First Syrian War.

Tyre began to produce its dated annual issues in the twentieth regnal year of 
Ptolemy II (266/5). Before then it struck a really enormous issue bearing the new 
civic mintmark, a club surmounted by the Tyre monogram Z, without second-
ary controls (pl. 7, 20).48 This is an isolated issue: despite its size (nearly 150 tet-
radrachms in Meydancıkkale)49 no die links to other issues have been identified. 
There is a parallel gigantic issue at Sidon, marked only with the mintmark ΣΙ (pl. 7, 
21), represented by nearly 200 tetradrachms in Meydancıkkale.50 This apparently 
coordinated burst of activity might be related to the outbreak of the Chremonid-
ian War, which led to deployment of the Ptolemaic fleet, or it might merely reflect 
a decision to recoin the Attic-weight coinage of Syro-Phoenicia at long last. The 
apparently larger size of the Sidonian issue may perhaps be explained by the earlier 
activity of the Tyre mint: Tyre had already transformed a part of its treasury into 

45 Meadows forthcoming.
46 Svoronos 1904: II, nos. 626 (club only), 633–634, 636–637, 639–640. The die link was 

reported by Davesne (1989: 184 [between nos. 4100 and 4101]), but it is not illustrated.
47 Die links have been recorded by Davesne (1989: 267), and by P. Keen in the Iraq al-

Amir hoard. For the erasure, see Leu 77 (11–12 May 2000), lot 380.
48 Svoronos 1904: II, nos. 643–644.
49 Davesne and Le Rider 1989: nos. 4205–4353.
50 Svoronos 1904: II, nos. 712–713; Davesne and Le Rider 1989: nos. 4469–4663.
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Ptolemaic currency, and had perhaps also drawn Attic-weight coinage out of its 
chora for similar conversion. 

This review of the rhythm of production raises questions about Lagid mon-
etary policy. At Alexandria, the intense minting associated with the introduction 
of the regal coinage implies a fairly urgent desire to replace older currency with 
the new coin of the realm. The motive, presumably, was profit. When foreign mer-
chants were required to exchange their Attic-weight currency for the new regal 
coinage at the limited points of entry into Egypt, the Crown gained nearly 8 g of 
gold on the exchange of three Attic staters for a Ptolemaic trichryson (triple stater) 
weighing 17.85 g and some 3 g of silver on the exchange of an Attic for a Ptol-
emaic tetradrachm.51 Similarly, the recoining of older currency at the new, lighter 
weights yielded extra bullion for the treasury. A possible secondary motive for the 
rapid transformation of the coinage was to reduce the complexity of economic 
transactions by eliminating heterogeneous coinages in favor of a single, integrated 
currency system. The same considerations should have applied to the monetary 
economy of Syria and Phoenicia, yet the minting patterns are different. We have 
no evidence for an early and consistent effort to transform the circulating currency 
into Ptolemaic money. On the contrary, it looks as though this process was delayed 
until shortly before 266/5. The timing suggests that the currency was recoined 
and the economy closed as preconditions for the legislation that transformed the 
administration and economic life of the province along the lines of the regime 
imposed on Egypt by the celebrated Revenue Laws. 

Acknowledgements
The author thanks Andy Meadows for commenting on an earlier version of this 
paper, Dan Wolf for drawing attention to the Demetrian overstrikes, and Giorgios 
Shiatis for permission to cite and illustrate a coin from his collection. Any errors 
are the sole responsibility of the author.

List of Illustrations
Plate 5

1. Alexandria, tetradrachm of c. 14.90 g.

2. Alexandria, tetradrachm of c. 14.90 g.

3. Alexandria, tetradrachm of c. 14.90 g.

4. Cyprus or Alexandria, bronze hemiobol overstruck on a coin of Demetrius  
Poliorcetes.

5. Tyre, first Ptolemaic tetradrachm issue.

51 Le Rider 1997–1998: 790; Le Rider and Callataÿ 2006: 143–144.



42 Catharine C. Lorber

6. Alexandria, tetradrachm of c. 14.25 g.

7. Alexandria, tetradrachm of c. 14.25 g.

Plate 6

8. Alexandria, tetradrachm of c. 14.25 g.

9. Alexandria, tetradrachm of c. 14.25 g.

10. Alexandria, tetradrachm of c. 14.25 g.

11. Cyprus, tetradrachm.

12. Cyprus, gold trichryson.

13. Sidon, first Ptolemaic tetradrachm issue.

Plate 7

14. Tyre, second Ptolemaic tetradrachm issue.

15. Alexandria, tetradrachm.

16. Alexandria, tetradrachm.

17. Alexandria, tetradrachm of Ptolemy II.

18. Alexandria, tetradrachm of Ptolemy II.

19. Tyre, tetradrachm of Ptolemy II.

20. Tyre, gold trichryson of Ptolemy II.

21. Sidon, tetradrachm of Ptolemy II.

Photo Credits
Nos. 1–3, 6–10, 12, and 15–20: Numismatic Fine Arts photo file (photos by An-
drew Daneman, used by permission of Classical Numismatic Group and Freeman 
& Sear); no 4: Giorgios Shiatis; no. 5: Adam Philippidis; no. 11: Silvia Hurter; nos. 
13–14 and 21: scanned from Svoronos.

References
de Callataÿ, F. 2005a. L’instauration par Ptolémé Ier Sôter d’une économie moné-

taire fermée. In F. Duyrat and O. Picard, eds. L’exception égyptienne: Production 
et échanges monétaires en Égypte hellénistique et romaine. Actes du colloque 
d’Alexandrie, 13–15 avril 2002. Pp. 117–133. Études alexandrines 10. Cairo: IFPO.

de Callataÿ, F. 2005b. L’etude des monnaies et l’histoire economique du monde 
grec. Bulletin de l’Academie royale de Belgique 7–12 (2005): 539–558.



Dating the Portrait Coinage of Ptolemy I 43

Cavagna, A. 2010. La crisi dello stato tolemaico tra inflazione e svalutazione del 
denaro. Milan: Cisalpino.

Davesne, A., and G. Le Rider. 1989. Le trésor de Meydancıkkale (Cilicie Trachée, 
1980). Gülnar II. Paris: Éd. Recherche sur les Civilisations.

Emmons, B. 1954. The overstruck coinage of Ptolemy I. ANSMN VI: 69–84.

Hazzard, R. A. 1995. Ptolemaic coins: An introduction for collectors. Toronto: Kirk 
and Bentley.

Hersh, C. A. 1998. “Tyrus Rediviva” revisited. AJN 10: 41–59.

Hölbl, G. 2001. A history of the Ptolemaic empire. T. Saavedra, trans. London/New 
York.

Huß, W. 2001. Ägypten in hellenistischer Zeit 332–30 v.Chr. Munich: C. H. Beck.

Jenkins, G. K. 1960. An early Ptolemaic hoard from Phacous. ANSMN IX: 17–37.
___________. 1967. The monetary systems in the early Hellenistic time with special re-

gard to the economic policy of the Ptolemaic kings. In: A. Kindler, ed. The pat-
terns of monetary development in Phoenicia and Palestine in antiquity: Proceed-
ings, International Numismatic Convention, Jerusalem, 21–31 December 1963. 
Pp. 53–74. Tel Aviv/Jerusalem: International Numismatic Commission. 

Le Rider, G. 1969. Monnaies trouvées à Mirgissa. RN 11: 28–35. 
___________. 1986. Les alexandres d’argent d’Asie Mineure et dans l’orient séleucide 

au IIIe siècle av. J.-C. (c. 275–c. 225): Remarques sur le système monétaire des 
sélecides et des ptolémées. Journal des Savants 1: 3–51.

___________. 1997–1998. Histoire économique et monétaire de l’Orient hellénistique. 
Annuaire du Collège de France: 783–809.

Le Rider, G., and F. de Callataÿ. 2006. Les Séleucides et les Ptolémées: L’héritage 
monétaire et financier d’Alexandre le Grand. Paris: Éd. du Rocher.

Lorber, C. C. 2005. A revised chronology for the coinage of Ptolemy I. NC6 165:  
45–64.

Meadows, A. Forthcoming. Deditio in Fidem: The Ptolemaic conquest of Asia Minor. 

Mørkholm, O. 1980. Cyrene and Ptolemy I: Some numismatic comments. Chiron 
10: 145–159. 

___________. 1983. The life of obverse dies in the Hellenistic period. In: C. N. L. Brooke, 
B. H. I. H. Stewart, J. G. Pollard, and T. R. Volk, eds. Studies in numismatic 
method presented to Philip Grierson. Pp. 11–21. Cambridge: Cambridge Uni-
versity Press.



44 Catharine C. Lorber

___________. 1991. Early Hellenistic coinage from the accession of Alexander to the Peace 
of Apamea (336–188 B.C.). Cambridge: Cambridge University Press.

Newell, E. T. 1923. Tyrus Rediviva. New York: American Numismatic Society.
___________. 1927. The coinages of Demetrius Poliorcetes. London: Oxford University 

Press.
___________. 1937. Royal Greek portrait coins. New York: Wayte Raymond.

Noeske, H.-C. 2000. Die Münzen der Ptolemäer: Historisches Museum Frankfurt 
am Main. Frankfurt: Historisches Museum.

___________. 2006. Einblicke in Geldgeschichte und Medaillenkunde. Frankfurter Nu-
mismatische Gesellschaft 1906–2006. Frankfurt: Dr. Busso Peus Nachf.

von Reden, S. 2007. Money in Ptolemaic Egypt from the Macedonian conquest to the 
end of the third century bc. Cambridge: Cambridge University Press.

Robinson, E. S. G. 1941. Coin standards of Ptolemy I. In: M. I. Rostovtzeff. Social 
and economic history of the Hellenistic world. Pp. 1635–1639. Oxford: Oxford 
University Press.

Svoronos, J. N. 1904. Ta Nomismata tou Kratous ton Ptolemaion. 3 vols. Athens: P. 
D. Sakellarios.

___________. 1908. Die Münzen der Ptolemaeer. Athens: P. D. Sakellarios.

Tarn, W. W. 1913. Antigonos Gonatas. Oxford: Clarendon Press.
___________. 1933. Two notes on Ptolemaic history. JHS 53: 57–68. 

Wheatley, P. V . 2003. The mint at Tyre after the battle of Ipsus. In: W. Heckel 
and L. A. Tritle, eds. Crossroads of history: The age of Alexander. Pp. 183–216. 
Claremont, CA: Regina Books.

Zervos, O. H. 1974. The Alexander Mint of Egypt. PhD Diss., New York University.
___________. 1978. A Ptolemaic hoard of ‘Athena’ tetradrachms at ANS. ANSMN 23: 

43–58.



Plate 1

Dating the Portrait Coinage of Ptolemy I

                 1                                                    2                                                  3 

                5                                                      6                                                   7

4



Plate 2

Dating the Portrait Coinage of Ptolemy I

                 8                                                   9                                                   10

                11                                                12                                                  13

14



Plate 3

Dating the Portrait Coinage of Ptolemy I

                 15                                                 16                                                  17

                18                                                   19                                                  20

21


